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Abstract

The G20, a group of 19 countries and the European Union, is a significant international forum that
plays a vital role in promoting global financial stability and economic cooperation. India is set to take
over the G20 presidency in 2023, a significant milestone for the country. India’s role in the G20 is
critical as it represents one of the fastest-growing economies in the world, and it has the potential to
become a major player in global trade and investment. As the G20 presidency holder, India will have a
crucial role in setting the agenda for the group, which will focus on issues related to economic growth,
financial stability, trade, and development. India has expressed its commitment to the promotion of a
more equitable and sustainable global economic order, and it aims to use its presidency to drive the
development agenda, particularly in the areas of health, education, and infrastructure. The G20 has
become an essential platform for global economic governance, and India’s leadership will be critical in
shaping the group’s agenda and priorities over the next two years.
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Introduction

The G20 (Group of Twenty) is an international forum composed of 19 countries and the
European Union. The G20 represented the world’s largest economies and was created in
1999 to bring together the most influential economies and promote international financial
stability and economic cooperation. The G20 members collectively account for more than 80
percent of global GDP, two-thirds of the world’s population, and 75 percent of international
trade. The G20 meets annually at a summit, with additional meetings held throughout the
year at ministerial and working levels. The G20 agenda typically includes issues related to
economic growth, financial regulation, trade, and development. The G20 has also addressed
topics such as climate change, energy, digital economy, and global health. Here is a list of
the current G20 members. Argentina, Australia, Brazil, Canada, China, European Union,
France, Germany, India, Indonesia, Italy, Japan, Mexico, Russia, Saudi Arabia, South Africa,
South Korea, Turkey, United Kingdom, United States of America.

Some specific quality and problems in G20 countries as, Argentina is facing a severe
economic crisis, including high inflation, debt, and currency devaluation. The country has
recently been negotiating with the International Monetary Fund (IMF) for a new loan
program. Australia has been hit hard by climate change-related disasters, such as wildfires
and floods, and has pledged to reach net-zero greenhouse gas emissions by 2050. Brazil has
been criticized for its handling of the COVID-19 pandemic, deforestation in the Amazon
rainforest, and human rights violations, particularly against Indigenous communities. Canada
has been a leader in environmental policy and renewable energy but faces ongoing issues
with the exploitation of Indigenous land and resources. China is the world’s largest emitter
of greenhouse gases and has been criticized for its human rights record, particularly in
relation to its treatment of the Uighur Muslim minority in Xinjiang. The European Union is a
political and economic union of 27 member states. It has been at the forefront of efforts to
combat climate change and has pledged to reach net-zero greenhouse gas emissions by 2050.
France has been a leader in environmental policy but has faced ongoing protests and strikes
over economic reforms and pension reform. Germany has been a leader in renewable energy
and environmental policy but faces ongoing issues with exploiting coal mines and phasing
out nuclear power.
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India is the world’s third-largest emitter of greenhouse gases
and has been facing a severe air pollution crisis. The country
has set ambitious targets for renewable energy, but faces
ongoing issues with poverty and inequality. Indonesia is one
of the world’s largest emitters of greenhouse gases, largely
due to deforestation and peatland degradation. The country
has pledged to reduce emissions and improve forest
management. Italy has been hit hard by the COVID-19
pandemic and has faced ongoing political instability and
economic challenges. Japan has been a leader in renewable
energy and environmental policy, but faces ongoing issues
with the exploitation of coal mines and the phasing out of
nuclear power.

Mexico has been facing a severe drug war and issues with
corruption and human rights violations, particularly against
journalists and human rights defenders. Russia has been
criticized for its actions in Ukraine and Syria, as well as its
human rights record and its interference in other countries’
elections. Saudi Arabia has been criticized for its human
rights record, particularly in relation to women’s rights and
freedom of expression. The country is also a major oil
producer and has been working to diversify its economy.
South Africa has been facing ongoing issues with
corruption, inequality, and poverty, particularly in relation
to its large Black population. South Korea has been a leader
in renewable energy and environmental policy, but faces
ongoing issues with air pollution and human rights
violations, particularly against North Korean refugees.
Turkey has been facing ongoing issues with political
instability, human rights violations, and its treatment of
Kurdish and other minority groups. The UK is the world’s
sixth-largest economy and is one of the leading financial
centres in the world, with London being a major hub for
international finance. United States plays a critical role in
promoting international financial stability and economic
cooperation within the G20. The US has historically been a
leading advocate for free trade and open markets, although
its stance on trade has become more protectionist in recent
years.

Roles and Responsibilities of G20
The G20, or Group of Twenty, is an international forum that
brings together the leaders of the world’s major economies
to discuss and coordinate on issues of global economic and
financial significance. As a key player in the global
economic governance architecture, the G20 has several
important roles and responsibilities, which can be
summarized as follows:

1. Promoting international economic cooperation: The
G20 serves as a platform for its member countries to
engage in regular dialogue and cooperation on
economic and financial issues, with the aim of
promoting global economic growth, stability, and
development. This includes discussions on trade,
investment, finance, and other related topics.!

2. Facilitating policy coordination: The G20 seeks to
facilitate policy coordination among its member
countries, in order to address common challenges and
promote policy coherence in areas such as
macroeconomic policy, financial regulation, and
structural reforms. This includes regular meetings of

1 “What is the G20?” G20.org, https://g20.org/about-g20/
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finance ministers and central bank governors to discuss
economic and financial policy issues 1.

3. Supporting global financial stability: The G20 plays a
key role in promoting global financial stability, through
its work on issues such as financial regulation, crisis
prevention and management, and international financial
architecture. This includes the creation of the Financial
Stability Board, which is responsible for coordinating
and monitoring the implementation of international
financial regulatory reforms [,

4. Addressing global development challenges: The G20 is
committed to promoting inclusive and sustainable
economic growth and development, and has made
efforts to address a range of development challenges,
including poverty reduction, infrastructure financing,
and sustainable development. This includes the
establishment of the Global Infrastructure Hub, which
seeks to facilitate the financing and development of
infrastructure projects around the world 1.

5. Providing leadership on global economic issues: As a
key forum for global economic governance, the G20
has an important role to play in providing leadership on
key economic issues, and promoting a coordinated and
coherent approach to addressing global challenges. This
includes its efforts to promote international cooperation
on issues such as climate change, digitalization, and
global health I,

The G20 plays a crucial role in promoting international
economic cooperation, facilitating policy coordination,
supporting global financial stability, addressing global
development challenges, and providing leadership on global
economic issues. Through its ongoing efforts, the G20 seeks
to promote a more stable, prosperous, and sustainable global
economy for all.

How much difficulties have been facing the G20?

The G20, or Group of Twenty, faces a number of challenges

in its efforts to promote global economic cooperation and

address global challenges. Some of the key challenges
include:

1. Divergent interests and priorities among member
countries: The G20 brings together countries with
diverse economic, political, and social systems, which
can lead to divergent interests and priorities among its

2 “G20 Finance Ministers and Central Bank Governors
Meeting,” IMF.org,
https://www.imf.org/en/News/Articles/2018/10/02/sp10021
8-g20-finance-ministers-and-central-bank-governors-

meeting

% “Financial Stability Board,” FSB.org,
https://www.fsb.org/about/what-is-the-fsb/

4 “The Challenges of G20 Governance,” Brookings.edu,
https://www.brookings.edu/research/the-challenges-of-g20-

governance/

5 “G20 Leaders' Declaration: Building Consensus for Fair
and Sustainable Development,” G20.org,
https://g20.org/wp-content/uploads/2021/11/G20-L eaders-

Declaration.pdf
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members. This can make it difficult to reach consensus
on key issues and to promote a coordinated and
coherent approach to addressing global challenges 1.

2. Limited representation and inclusivity: The G20
represents only a small proportion of the world’s
countries and population, which can limit its ability to
address the concerns of non-member countries and to
promote a more inclusive and representative global
economic governance system 1,

3. Political tensions and conflicts: The G20 operates in a
global context marked by political tensions and
conflicts, which can undermine its efforts to promote
economic cooperation and stability. For example, trade
tensions between the US and China have been a major
source of concern for the G20, and have raised
questions about the effectiveness of its efforts to
promote a rules-based international economic system
£

4. Inadequate response to global challenges: The G20 has
faced criticism for its perceived lack of action on key
global challenges, such as climate change and
inequality. Some critics argue that the G20 has failed to
prioritize these issues and to take decisive action to
address them, which has undermined its legitimacy and
effectiveness as a global economic governance forum
o1

5. Limited accountability and transparency: The G20
operates largely behind closed doors, with limited
opportunities for public scrutiny and accountability.
This can raise concerns about the transparency and
legitimacy of its decision-making processes, and can
limit opportunities for civil society and other
stakeholders to engage with the G20 on key economic
and financial issues.

The G20 faces a range of challenges in its efforts to promote
global economic cooperation and address global challenges,
including divergent interests and priorities among member
countries, limited representation and inclusivity, political
tensions and conflicts, inadequate response to global
challenges, and limited accountability and transparency.

The G20 President’s role

& “The G20: The Good, the Bad and the Ugly,”
Chathamhouse.org,
https://www.chathamhouse.org/2020/11/g20-good-bad-and-
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The G20 is an international forum for economic cooperation
and decision-making, comprising 19 countries and the
European Union. Each year, one-member country holds the
presidency and is responsible for setting the agenda and
leading discussions at the annual G20 summit. The role of
the G20 president is crucial in shaping the forum’s priorities
and outcomes. Some of the key responsibilities of the G20
president include:

1. Setting the agenda: The G20 presidency is responsible
for setting the agenda for the annual summit, which
includes identifying key issues and challenges facing
the global economy and proposing policy solutions. The
agenda is informed by inputs from various stakeholders,
including G20 member countries, international
organizations, and civil society groups [,

2. Facilitating discussions: The G20 presidency plays a
key role in facilitating discussions among member
countries and ensuring that all voices are heard. This
involves  chairing meetings and negotiations,
encouraging constructive dialogue, and working to
build consensus around key policy issues 14,

3. Coordinating working groups: The G20 presidency
oversees a number of working groups and task forces,
which are responsible for developing policy proposals
and recommendations on specific issues, such as trade,
finance, and climate change. The presidency works to
coordinate the work of these groups and ensure that
their recommendations are taken into account in the
final summit communiqué 12,

4. Representing the G20: The G20 presidency represents
the forum in various international forums and meetings,
and works to promote the G20’s agenda and priorities.
This involves engaging with other international
organizations, such as the United Nations and the
World Trade Organization, and promoting dialogue and
cooperation with non-member countries and regions <1,

5. Ensuring continuity: The G20 presidency is responsible
for ensuring continuity and coherence in the forum’s
work over time. This involves building on the work of
previous presidencies and ensuring that the G20
remains focused on key issues and challenges over the
longer term [41,

10 “The G20 Presidency: Setting the Agenda and Driving
Progress,” G20.org, https://g20.org/the-g20-presidency-
setting-the-agenda-and-driving-progress/

ugly

7“G20 in Osaka: Four Key Challenges,”
Istitutoaffarinternazionali.it,
https://www.iai.it/en/pubblicazioni/qg20-osaka-four-key-

challenges

8 “The G20: Can It Deliver on Global Challenges?”
Theguardian.com,
https://www.theguardian.com/business/2018/nov/29/the-
g20-can-it-deliver-on-global-challenges

% “Why the G20 Summit is More Than Just a Talking
Shop,” Theconversation.com,
https://theconversation.com/why-the-g20-summit-is-more-
than-just-a-talking-shop-123494

11 “The Role of the G20 Presidency,” G20.utoronto.ca,
https://www.g20.utoronto.ca/analysis/role-of-g20-

presidency.html

12 “The G20 Presidency,” G20.org, https://g20.0org/the-g20-
presidency/

13 “G20 Presidency: A Role of Strategic Importance,”
Weforum.org,
https://www.weforum.org/agenda/2018/11/g20-presidency-
a-role-of-strategic-importance/

14 “The G20 Presidency: Making a Difference,”
Brookings.edu, https://www.brookings.edu/blog/up-
front/2020/12/11/the-g20-presidency-making-a-difference/
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The G20 presidency plays a critical role in shaping the
forum’s priorities and outcomes, by setting the agenda,
facilitating discussions, coordinating working groups,
representing the G20, and ensuring continuity over time.

India’s Role of G20 Presidency

India held the presidency of the G20 in 2022, and during

this period, played an important role in shaping the forum’s

agenda and outcomes. Some of the key initiatives and
priorities that India pursued during its presidency include:

1. Sustainable and Inclusive Growth: India focused on
promoting sustainable and inclusive growth as a key
priority during its presidency. This involved exploring
ways to promote green finance, support renewable
energy, and enhance social protections for vulnerable
groups %1,

2. Digital Transformation: India placed a strong emphasis
on the digital transformation of the global economy
during its presidency, and worked to promote the
development of digital infrastructure, enhance digital
skills, and ensure that the benefits of digitalization are
shared widely 161,

3. Women’s Empowerment: India sought to promote
women’s empowerment and gender equality as a key
priority during its presidency. This involved promoting
women’s entrepreneurship, improving access to
education and health care, and addressing gender-based
violence and discrimination [,

4. International Cooperation: India emphasized the
importance of international cooperation and dialogue
during its presidency, and worked to strengthen
partnerships between G20 members and non-member
countries, as well as with international organizations
such as the United Nations [€1,

5. COVID-19 Response: India played a key role in
coordinating the G20’s response to the COVID-19
pandemic during its presidency, including by promoting
vaccine equity, supporting the development of COVID-
19 treatments, and working to mitigate the economic

15 «“G20 Presidency 2022: Sustainable and Inclusive
Growth,” Indian Ministry of External Affairs,
https://www.mea.gov.in/in-focus-
article.ntm?30698/G20+Presidency+2022+Sustainable+and

https://www.journalofpoliticalscience.com

impact of the pandemic 19,

India’s presidency of the G20 was marked by a strong
emphasis on sustainable and inclusive growth, digital
transformation, women’s empowerment, international
cooperation, and the COVID-19 response. India’s leadership
helped to shape the G20’s priorities and outcomes during a
critical period for the global economy and society.

Challenges for G20 Countries

The G20 faces numerous challenges as it seeks to promote

global economic growth, stability, and cooperation. Some of

the key challenges that G20 countries face include:

1. Rising Protectionism: The growing trend towards
protectionism and trade tensions between major
economies pose a significant challenge for the G20.
This trend undermines the principles of free trade and
open markets that the G20 seeks to promote 2%,

2. Uneven Economic Growth: Despite progress in
promoting global economic growth, the benefits of this
growth have not been evenly distributed. Many
countries still face significant economic challenges,
including high levels of poverty and inequality 1.

3. Climate Change: Climate change is one of the most
pressing global challenges, and the G20 has an
important role to play in promoting a sustainable and
low-carbon global economy. However, progress on this
front has been slow, and many G20 countries continue
to rely heavily on fossil fuels 22,

4. Geopolitical Tensions: Geopolitical tensions between
G20 members, such as those between the United States
and China, pose a significant challenge for the forum.
These tensions can undermine cooperation and make it
difficult to achieve consensus on important issues 231,

5. Technological Change: The rapid pace of
technological change is transforming the global
economy, but it also poses challenges for the G20.
Many G20 countries face the risk of being left behind in
the development of new technologies, which could have

19 «“G20 Presidency 2022: COVID-19 Response,” Indian
Ministry of External Affairs, https://www.mea.gov.in/in-
focus-
article.htm?30732/G20+Presidency+2022+COVID19+Resp

+Inclusive+Growth

16 «“G20 Presidency 2022: Digital Transformation,” Indian
Ministry of External Affairs, https://www.mea.gov.in/in-
focus-
article.htm?30707/G20+Presidency+2022+Digital+Transfor

onse

20 G20 Leaders' Declaration: Shaping an Interconnected
World,” G20 Argentina 2018,
https://g20.org/en/argentina/2018-home/ g20-leaders-
declaration-shaping-an-interconnected-world

mation

174G20 Presidency 2022: Women's Empowerment,” Indian
Ministry of External Affairs, https://www.mea.gov.in/in-
focus-
article.htm?30716/G20+Presidency+2022+Womens+Empo
werment

18 “G20 Presidency 2022: International Cooperation,” Indian
Ministry of External Affairs, https://www.mea.gov.in/in-
focus-
article.ntm?30724/G20+Presidency+2022+International+Co

operation

21 “Global Economic Prospects: Darkening Skies,” World
Bank, January 2019,
https://www.worldbank.org/en/publication/global-
economic-prospects

22 “G20 Leaders' Declaration: Building Consensus for Fair
and Sustainable Development,” G20 Osaka 2019,
https://g20.org/en/summit/2019_osaka.html

23 «“JS-China Tensions Loom Over G20 Summit in Osaka,”
CNBC, June 2019, https://www.cnbc.com/2019/06/28/us-
china-tensions-loom-over-g20-summit-in-osaka.html
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significant economic and social consequences 24,

The G20 faces a range of challenges, including rising
protectionism, uneven economic growth, climate change,
geopolitical tensions, and technological change. Addressing
these challenges will require strong leadership, cooperation,
and a commitment to promoting a sustainable and inclusive
global economy.

Conclusion

The G20 plays a critical role in promoting global economic
growth, stability, and cooperation. As the world’s leading
economies, the G20 countries face a range of challenges,
including rising protectionism, uneven economic growth,
climate change, geopolitical tensions, and technological
change. Addressing these challenges will require strong
leadership, cooperation, and a commitment to promoting a
sustainable and inclusive global economy.

India’s role in the G20 presidency is significant, as it
provides an opportunity for the country to shape the global
economic agenda and promote its interests on the
international stage. India’s priorities during its presidency,
such as promoting digital inclusion, sustainable
infrastructure, and women’s empowerment, reflect the
country’s commitment to promoting a more inclusive and
sustainable global economy. The G20 remains an important
forum for global economic governance, and its success will
depend on the continued commitment and cooperation of its
member countries. As the G20 continues to tackle the
challenges of the 21st century, it will be important to
maintain a focus on promoting economic growth, stability,
and inclusivity, while also addressing the pressing global
challenges of our time.
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